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]ZDQ\PL�ĄÇF]QLH6ࡉ�WURQDPLࡈ��D�NDľGD�]�RVREQD�WDNľH6ࡉ�WURQÇࡈ�
6WURQ\�]DZLHUDMÇ�QLQLHMV]Ç�8PRZÛ�3RZLHU]HQLD�3U]HWZDU]DQLD�'DQ\FK�2VRERZ\FK�Z�]ZLÇ]NX�]�XPRZÇ�R�ĝZLDGF]HQLX�XVĄXJ�
SU]HGPLRWHP�NWµUHM�MHVW�ĝZLDGF]HQLH�QD�U]HF]�.OLHQWD��SRGPLRWX�SRZLHU]DMÇFHJR�GDQH�RVRERZH��SU]H]�=HQER[��SRGPLRW�SU]HWZDU]DMÇF\
GDQH�RVRERZH��XVĄXJ��GOD�Z\NRQDQLD�NWµU\FK�NRQLHF]QH�MHVW�SU]HWZDU]DQLH�'DQ\FK�RVRERZ\FK�

i���'HILQLFMH

3RMÛFLD�Xľ\WH�Z�8PRZLH�PDMÇ�QDVWÛSXMÇFH�]QDF]HQLH�

��$GPLQLVWUDWRU�౰�RVRED�IL]\F]QD�OXE�SUDZQD��RUJDQ�SXEOLF]Q\��MHGQRVWND�OXE�LQQ\�SRGPLRW��NWµU\�VDPRG]LHOQLH�OXE�ZVSµOQLH�]
LQQ\PL�XVWDOD�FHOH�L�VSRVRE\�SU]HWZDU]DQLD�GDQ\FK�RVRERZ\FK�

��'DQH�RVRERZH�౰�LQIRUPDFMH�R�]LGHQW\ILNRZDQHM�OXE�PRľOLZHM�GR�]LGHQW\ILNRZDQLD�RVRELH�IL]\F]QHM���RVRELH��NWµUHM�GDQH�GRW\F]Ç���
PRľOLZD�GR�]LGHQW\ILNRZDQLD�RVRED�IL]\F]QD�WR�RVRED��NWµUÇ�PRľQD�EH]SRĝUHGQLR�OXE�SRĝUHGQLR�]LGHQW\ILNRZDÉ��Z�V]F]HJµOQRĝFL
QD�SRGVWDZLH�LGHQW\ILNDWRUD�WDNLHJR�MDN�LPLÛ�L�QD]ZLVNR��QXPHU�LGHQW\ILNDF\MQ\��GDQH�R�ORNDOL]DFML��LGHQW\ILNDWRU�LQWHUQHWRZ\�OXE
MHGHQ�EÇGļ�NLOND�V]F]HJµOQ\FK�F]\QQLNµZ�RNUHĝODMÇF\FK�IL]\F]QÇ��IL]MRORJLF]QÇ��JHQHW\F]QÇ��SV\FKLF]QÇ��HNRQRPLF]QÇ��NXOWXURZÇ
OXE�VSRĄHF]QÇ�WRľVDPRĝÉ�RVRE\�IL]\F]QHM�

��'DQH�RVRERZH�.OLHQWD�౱�'DQH�RVRERZH�RNUHĝORQH�Z�i���XVW����8PRZ\�
��3U]HWZDU]DQLH�౱�RSHUDFMD�OXE�]HVWDZ�RSHUDFML�Z\NRQ\ZDQ\FK�QD�GDQ\FK�RVRERZ\FK�OXE�]HVWDZDFK�GDQ\FK�RVRERZ\FK�Z
VSRVµE�]DXWRPDW\]RZDQ\�OXE�QLH]DXWRPDW\]RZDQ\��WDNÇ�MDN�]ELHUDQLH��XWUZDODQLH��RUJDQL]RZDQLH��SRU]ÇGNRZDQLH�
SU]HFKRZ\ZDQLH��DGDSWRZDQLH�OXE�PRG\ILNRZDQLH��SRELHUDQLH��SU]HJOÇGDQLH��Z\NRU]\VW\ZDQLH��XMDZQLDQLH�SRSU]H]�SU]HVĄDQLH�
UR]SRZV]HFKQLDQLH�OXE�LQQHJR�URG]DMX�XGRVWÛSQLDQLH��GRSDVRZ\ZDQLH�OXE�ĄÇF]HQLH��RJUDQLF]DQLH��XVXZDQLH�OXE�QLV]F]HQLH��DUW���
SNW���52'2��

��3RGPLRW�SU]HWZDU]DMÇF\�౱�RVRED�IL]\F]QD�OXE�SUDZQD��RUJDQ�SXEOLF]Q\��MHGQRVWND�OXE�LQQ\�SRGPLRW��NWµU\�SU]HWZDU]D�GDQH
RVRERZH�Z�LPLHQLX�DGPLQLVWUDWRUD��DUW����SNW���52'2��

��3RGSRZLHU]HQLH�౰�GDOV]H�SRZLHU]HQLH�SU]HWZDU]DQLD�'DQ\FK�RVRERZ\FK�SU]H]�3RGPLRW�SU]HWZDU]DMÇF\�
��1DUXV]HQLH�RFKURQ\�GDQ\FK�RVRERZ\FK�౰�QDUXV]HQLH�EH]SLHF]HĆVWZD�SURZDG]ÇFH�GR�SU]\SDGNRZHJR�OXE�QLH]JRGQHJR�]
SUDZHP�]QLV]F]HQLD��XWUDFHQLD��]PRG\ILNRZDQLD��QLHXSUDZQLRQHJR�XMDZQLHQLD�OXE�QLHXSUDZQLRQHJR�GRVWÛSX�GR�GDQ\FK
RVRERZ\FK�SU]HV\ĄDQ\FK��SU]HFKRZ\ZDQ\FK�OXE�Z�LQQ\�VSRVµE�SU]HWZDU]DQ\FK���DUW����SNW����52'2��

��'QL�5RERF]H�౰�GQL�RG�SRQLHG]LDĄNX�GR�SLÇWNX��SR]D�GQLDPL�XVWDZRZR�ZROQ\PL�RG�SUDF\�
��52'2�౰�5R]SRU]ÇG]HQLH�3DUODPHQWX�(XURSHMVNLHJR�L�5DG\����������]�GQLD����NZLHWQLD������U��Z�VSUDZLH�RFKURQ\�RVµE
IL]\F]Q\FK�Z�]ZLÇ]NX�]�SU]HWZDU]DQLHP�GDQ\FK�RVRERZ\FK�L�Z�VSUDZLH�VZRERGQHJR�SU]HSĄ\ZX�WDNLFK�GDQ\FK�RUD]�XFK\OHQLD
G\UHNW\Z\�������:(��RJµOQH�UR]SRU]ÇG]HQLH�R�RFKURQLH�GDQ\FK��

���5HJXODPLQ�ĝZLDGF]HQLD�XVĄXJ��GDOHM5ࡉ�HJXODPLQ���౱�HJXODPLQ�RNUHĝODMÇF\�VSRVµE�]DZLHUDQLD�L�UHDOL]DFML�XPRZ\�R
ĝZLDGF]HQLH�XVĄXJ�=HQER[��GRVWÛSQ\�QD�VWURQLH��KWWSV���]HQER[�SO�UHJXODPLQ\�KWPO�

���8PRZD�JĄµZQD�౰�XPRZD�R�ĝZLDGF]HQLH�XVĄXJL�=HQER[�RNUHĝORQD�Z�5HJXODPLQLH�]DDNFHSWRZDQ\P�SU]H]�.OLHQWD��UHJXOXMÇF\P
]DVDG\�ĝZLDGF]HQLD�XVĄXJ�SU]H]�=HQER[�౰�SRGPLRW�SU]HWZDU]DMÇF\�QD�U]HF]�.OLHQWD�౰�SRGPLRWX�SRZLHU]DMÇFHJR��GOD�Z\NRQDQLD
NWµU\FK�NRQLHF]QH�MHVW�SU]HWZDU]DQLH�'DQ\FK�RVRERZ\FK�

i���3U]HGPLRW�8PRZ\

�� .OLHQW�SRZLHU]D�=HQER[�GR�SU]HWZDU]DQLD�'DQH�RVRERZH�QD�]DVDGDFK�RNUHĝORQ\FK�Z�8PRZLH�
�� =�W\WXĄX�Z\NRQ\ZDQLD�ĝZLDGF]HĆ�RNUHĝORQ\FK�Z�8PRZLH�VSµĄFH�=HQER[�QLH�SU]\VĄXJXMH�GRGDWNRZH�Z\QDJURG]HQLH�SRQDG�WR��NWµUH
]RVWDĄR�RNUHĝORQH�Z�8PRZLH�JĄµZQHM�L�QLQLHMV]HM�8PRZLH�

i���3U]HGPLRW�L�F]DV�SU]HWZDU]DQLD

�� 3U]HGPLRWHP�SU]HWZDU]DQLD�VÇ�'DQH�RVRERZH�SRZLHU]RQH�GR�SU]HWZDU]DQLD�Z�]ZLÇ]NX�]�UHDOL]DFMÇ�XPRZ\��RNUHĝORQH�Z
=DĄÇF]QLNX�QU���GR�8PRZ\�

�� =PLDQD�]DNUHVX�SRZLHU]HQLD�QDVWÛSXMH�SRSU]H]�SU]HVĄDQLH�GR�=HQER[�GURJÇ�HOHNWURQLF]QÇ�QRZHM�ZHUVML�=DĄÇF]QLND�QU����=PLDQD
GDQ\FK�]DZDUW\FK�Z�XVW����SRZ\ľHM�QLH�VWDQRZL�]PLDQ\�8PRZ\��.OLHQW�PD�RERZLÇ]HN�GRUÛF]\É�=HQER[�RĝZLDGF]HQLH�R�]PLDQLH
]DNUHVX�SRZLHU]HQLD�Z�WHUPLQLH���GQL�SU]HG�SODQRZDQ\P�GRNRQDQLHP�XMDZQLHQLHP�GRGDWNRZ\FK�'DQ\FK�RVRERZ\FK�GR�=HQER[�



:�UD]LH�RJUDQLF]HQLD�]DNUHVX�SRZLHU]HQLD�.OLHQW�]RERZLÇ]XMH�VLÛ�XVXQÇÉ�]�V\VWHPµZ�WHOHLQIRUPDW\F]Q\FK�=HQER[�'DQH�RVRERZH�
NWµUH�QLH�EÛGÇ�]DZLHUDÉ�VLÛ�Z�]DNUHVLH�SRZLHU]HQLD�

�� 1LHGR]ZRORQH�MHVW�XPLHV]F]DQLH�SU]H]�.OLHQWD�Z�V\VWHPDFK�WHOHLQIRUPDW\F]Q\FK�=HQER[�'DQ\FK�RVRERZ\FK�Z�]DNUHVLH
Z\NUDF]DMÇF\P�SR]D�'DQH�RNUHĝORQH�Z�=DĄÇF]QLNX�QU���GR�8PRZ\��:�UD]LH�XPLHV]F]HQLD�WDNLFK�'DQ\FK��=HQER[�QLH�SRQRVL
RGSRZLHG]LDOQRĝFL�]�W\WXĄX�8PRZ\�Z]JOÛGHP�.OLHQWD�DQL�RVµE��NWµU\FK�GDQH�GRW\F]Ç�

�� 3RZLHU]HQLH�SU]HWZDU]DQLD�'DQ\FK�RVRERZ\FK�QDVWÛSXMH�QD�F]DV�UHDOL]DFML�8PRZ\�JĄµZQHM�

i���&HO�L�FKDUDNWHU�SU]HWZDU]DQLD

�� 'DQH�RVRERZH�SU]HWZDU]DQH�VÇ�Z�FHOX�UHDOL]DFML�8PRZ\�JĄµZQHM�R�ĝZLDGF]HQLH�XVĄXJ�=HQER[�
�� 3U]HWZDU]DQLH�SRZLHU]RQ\FK�'DQ\FK�RVRERZ\FK�PD�FKDUDNWHU�FLÇJĄ\�L�QDVWÛSXMH�Z\ĄÇF]QLH�Z�IRUPLH�HOHNWURQLF]QHM�]D�SRPRFÇ
V\VWHPµZ�LQIRUPDW\F]Q\FK�3RGPLRWX�SU]HWZDU]DMÇFHJR�RNUHĝORQ\FK�Z�8PRZLH�JĄµZQHM��3U]HWZDU]DQLH�SRZLHU]RQ\FK�'DQ\FK
RVRERZ\FK�REHMPXMH�QDVWÛSXMÇFH�F]\QQRĝFL�SU]HWZDU]DQLD��XWUZDODQLH��RUJDQL]RZDQLH��SRU]ÇGNRZDQLH��SU]HFKRZ\ZDQLH�
SRELHUDQLH��SU]HJOÇGDQLH��GRSDVRZ\ZDQLH�OXE�ĄÇF]HQLH��RJUDQLF]DQLH��XVXZDQLH�OXE�QLV]F]HQLH�

i���3ROHFHQLH�SU]HWZDU]DQLD

3RSU]H]�]DZDUFLH�8PRZ\�.OLHQW�SROHFD�SU]HWZDU]DQLH�'DQ\FK�RVRERZ\FK�=HQER[��D�WDNľH�NDľGHM�RVRELH�G]LDĄDMÇFHM�]�XSRZDľQLHQLD
=HQER[�PDMÇFHM�GRVWÛS�GR�'DQ\FK�RVRERZ\FK��FR�VWDQRZL�XGRNXPHQWRZDQH�SROHFHQLH�Z�UR]XPLHQLX�DUW�����XVW����OLW��D�Z�]Z��]�DUW����
52'2�

i���2ĝZLDGF]HQLD�6WURQ

�� =HQER[�G]LDĄD�]JRGQLH�]�RERZLÇ]NDPL�Z\QLNDMÇF\PL�]�52'2�RUD]�SRZV]HFKQLH�RERZLÇ]XMÇF\FK�SU]HSLVµZ�SUDZD�SROVNLHJR�
�� .OLHQW�SRZLHU]D�GR�SU]HWZDU]DQLD�'DQH�RVRERZH��GOD�NWµU\FK�MHVW�$GPLQLVWUDWRUHP�OXE�NWµUH�SU]HWZDU]D�Z�LPLHQLX�LQQHJR�OXE
LQQ\FK�$GPLQLVWUDWRUµZ�L�JZDUDQWXMH��ľH�VÇ�SU]H]�QLHJR�SU]HWZDU]DQH�]JRGQLH�]�SUDZHP

��:�SU]\SDGNX��JG\�.OLHQW�SRZLHU]D�GR�SU]HWZDU]DQLD�'DQH�RVRERZH��NWµUH�SU]HWZDU]D�Z�LPLHQLX�LQQHJR�OXE�LQQ\FK
$GPLQLVWUDWRUµZ��SRGPLRW\�WH�ZVND]XMH�Z�=DĄÇF]QLNX�QU����=PLDQD�]DNUHVX�SRGPLRWµZ�EÛGÇF\FK�$GPLQLVWUDWRUDPL�QDVWÛSXMH
SRSU]H]�SU]HVĄDQLH�SU]H]�.OLHQWD�GR�=HQER[�GURJÇ�HOHNWURQLF]QÇ�QRZHM�ZHUVML�=DĄÇF]QLND�QU���Z�WHUPLQLH���GQL�RG�GDW\�]PLDQ\
$GPLQLVWUDWRUD�GDQ\FK��=PLDQD�GDQ\FK�]DZDUW\FK�Z�XVW����SRZ\ľHM�QLH�VWDQRZL�]PLDQ\�8PRZ\��=HQER[�QLH�SRQRVL
RGSRZLHG]LDOQRĝFL�]D�QLHSRGDQLH�OXE�QLHSUDZLGĄRZH�SRGDQLH�LQIRUPDFML��R�NWµUHM�PRZD�Z�QLQLHMV]\P�SXQNFLH�

�� .OLHQW�]RERZLÇ]XMH�VLÛ�GR�SU]HVWU]HJDQLD�8PRZ\�SRZLHU]HQLD�RUD]�ZĄDĝFLZ\FK�SU]HSLVµZ�SUDZD�PDMÇF\FK�]DVWRVRZDQLH�GR
3U]HWZDU]DQLD�GDQ\FK�RVRERZ\FK��Z�V]F]HJµOQRĝFL�]RERZLÇ]XMH�VLÛ�GR�Z\SHĄQLDQLD�RERZLÇ]NµZ�$GPLQLVWUDWRUD�Z\QLNDMÇF\FK�]
52'2�

�� 3RGPLRW�SRZLHU]DMÇF\�MHVW�XSUDZQLRQ\�GR�QDGDZDQLD�XSRZDľQLHĆ��Z\GDZDQLD�LQVWUXNFML�L�SROHFHĆ�Z�UR]XPLHQLX�DUW�����52'2�Z
VWRVXQNX�GR�3RGPLRWX�SU]HWZDU]DMÇFHJR��MDN�UµZQLHľ�GR�QDGDQLD�XSUDZQLHQLD��R�NWµU\P�PRZD�Z�XVW����SRQLľHM�

�� .OLHQW�XSUDZQLD�=HQER[�GR�QDGDZDQLD�XSRZDľQLHĆ��Z\GDZDQLD�LQVWUXNFML�L�SROHFHĆ�Z�UR]XPLHQLX�DUW�����52'2�Z�VWRVXQNX�GR
GDOV]\FK�SRGPLRWµZ�SU]HWZDU]DMÇF\FK�

i���2ERZLÇ]NL�6WURQ

�� =HQER[�RĝZLDGF]D��ľH�]DSHZQLD�Z\VWDUF]DMÇFH�JZDUDQFMH�ZGURľHQLD�RGSRZLHGQLFK�ĝURGNµZ�WHFKQLF]Q\FK�L�RUJDQL]DF\MQ\FK��E\
SU]HWZDU]DQLH�VSHĄQLDĄR�Z\PRJL�52'2�L�FKURQLĄR�SUDZD�RVµE��NWµU\FK�GDQH�GRW\F]Ç�

�� =HQER[�
�� SU]HWZDU]D�'DQH�RVRERZH�Z�VSRVµE�]JRGQ\�]�52'2��LQQ\PL�SRZV]HFKQLH�RERZLÇ]XMÇF\PL�SU]HSLVDPL��8PRZÇ�RUD]
LQVWUXNFMDPL�Z\GDZDQ\PL�SU]H]�3RGPLRW�SRZLHU]DMÇF\�

�� SU]HWZDU]D�'DQH�RVRERZH�Z\ĄÇF]QLH�QD�XGRNXPHQWRZDQH�SROHFHQLH�.OLHQWD��FR�GRW\F]\�WDNľH�SU]HND]\ZDQLD�'DQ\FK
RVRERZ\FK�GR�3DĆVWZD�WU]HFLHJR�OXE�RUJDQL]DFML�PLÛG]\QDURGRZHM��FK\ED�ľH�RERZLÇ]HN�WDNL�Z\QLND�]�SRZV]HFKQLH
RERZLÇ]XMÇF\FK�SU]HSLVµZ�SUDZD��:�WDNLP�SU]\SDGNX�=HQER[�LQIRUPXMH�.OLHQWD�R�RERZLÇ]NX�SUDZQ\P�SU]HWZDU]DQLD
'DQ\FK�RVRERZ\FK�SU]HG�UR]SRF]ÛFLHP�LFK�SU]HWZDU]DQLD��FK\ED�ľH�SRZV]HFKQLH�RERZLÇ]XMÇFH�SU]HSLV\�]DEUDQLDMÇ
XG]LHODQLD�WDNLHM�LQIRUPDFML�]�XZDJL�QD�ZDľQ\�LQWHUHV�SXEOLF]Q\�

�� GRSXV]F]D�GR�SU]HWZDU]DQLD�'DQ\FK�RVRERZ\FK�Z\ĄÇF]QLH�RVRE\�GR�WHJR�XSRZDľQLRQH�
�� ]DSHZQLD��ľH�NDľGD�RVRED�G]LDĄDMÇFD�]�XSRZDľQLHQLD�3RGPLRWX�SU]HWZDU]DMÇFHJR�L�PDMÇFD�GRVWÛS�GR�'DQ\FK�RVRERZ\FK
SU]HWZDU]D�MH�Z\ĄÇF]QLH�QD�SROHFHQLH�3RGPLRWX�SRZLHU]DMÇFHJR��FK\ED�ľH�Z\PDJDMÇ�WHJR�SU]HSLV\�SUDZD�XQLMQHJR�OXE
SROVNLHJR�

�� SRGHMPXMH�ZV]HONLH�ĝURGNL�WHFKQLF]QH�L�RUJDQL]DF\MQH�Z\PDJDQH�]JRGQLH�]�DUW�����52'2�
�� ]RERZLÇ]XMH�VLÛ�SRPDJDÉ�.OLHQWRZL�Z�X]JRGQLRQ\P�SU]H]�6WURQ\�WHUPLQLH�L�IRUPLH��Z\ZLÇ]\ZDÉ�VLÛ�]�RERZLÇ]NX
RGSRZLDGDQLD�QD�ľÇGDQLD�RVRE\��NWµUHM�GDQH�GRW\F]Ç��Z�]DNUHVLH�Z\NRQ\ZDQLD�MHM�SUDZ�RNUHĝORQ\FK�Z�UR]G]LDOH�,,,�52'2�

�� Z�UD]LH�SRWU]HE\�L�QD�ľÇGDQLH�.OLHQWD��Z�VWRSQLX�QLHSU]HNUDF]DMÇF\P�UDFMRQDOQ\FK�JUDQLF�DNW\ZQRĝFL�RUD]�DGHNZDWQRĝFL
QDNĄDGµZ�L�ĝURGNµZ��SRPDJDÉ�PX�Z\ZLÇ]\ZDÉ�VLÛ�]�RERZLÇ]NµZ�RNUHĝORQ\FK�Z�DUW����౰���52'2��Z�W\P�VWRVRZDÉ�ĝURGNL
Z�FHOX�]DUDG]HQLD�1DUXV]HQLRP�RUD]�Z�VWRVRZQ\FK�SU]\SDGNDFK�ĝURGNL�Z�FHOX�]PLQLPDOL]RZDQLD�LFK�HZHQWXDOQ\FK
QHJDW\ZQ\FK�VNXWNµZ�

�� 7HUPLQ�UHDOL]DFML�LQVWUXNFML�OXE�SROHFHQLD��R�NWµU\FK�PRZD�Z�XVW����SNW����SRZLQLHQ�E\É�X]JRGQLRQ\�SU]H]�6WURQ\��3ROHFHQLH��NWµUH
GRW\F]\�]PLDQ\�]DNUHVX�OXE�VSRVREX�ĝZLDGF]HQLD�8VĄXJ��ĝURGNµZ�WHFKQLF]Q\FK�L�RUJDQL]DF\MQ\FK�VWRVRZDQ\FK�SU]H]�=HQER[�OXE
Z\NRQDQLD�GRGDWNRZHM�XVĄXJL�MHVW�WUDNWRZDQH�MDN�]OHFHQLH�GRGDWNRZHM�XVĄXJL��]D�Z\NRQDQLH�NWµUHM�=HQER[�PRľH�]DľÇGDÉ
GRGDWNRZHJR�Z\QDJURG]HQLD��7DNLH�SROHFHQLH�PRľH�]RVWDÉ�]ĄRľRQH�Z\ĄÇF]QLH�QD�ZDUXQNDFK�RNUHĝORQ\FK�Z�8PRZLH�JĄµZQHM�GOD



]DPDZLDQLD�GRGDWNRZ\FK�XVĄXJ�OXE��MHľHOL�8PRZD�JĄµZQD�QLH�UHJXOXMH�]DVDG�]DPDZLDQLD�GRGDWNRZ\FK�XVĄXJ��SRSU]H]�SRGSLVDQLH
SU]H]�RELH�6WURQ\�RGSRZLHGQLHJR�]DPµZLHQLD�OXE�DQHNVX�GR�8PRZ\�JĄµZQHM�L�]D�Z\QDJURG]HQLHP�REOLF]RQ\P�ZHGĄXJ�VWDZHN
RNUHĝORQ\FK�Z�8PRZLH�JĄµZQHM�OXE��Z�UD]LH�EUDNX�WDNLFK�VWDZHN�Z�8PRZLH�JĄµZQHM��ZHGĄXJ�DNWXDOQHJR�FHQQLND�=HQER[�

�� 3R�VWZLHUG]HQLX�1DUXV]HQLD�=HQER[�EH]�]EÛGQHM�]ZĄRNL��]JĄDV]D�MH�3RGPLRWRZL�SRZLHU]DMÇFHPX��=JĄRV]HQLH�GRNRQ\ZDQH�MHVW�QD
DGUHV�H�PDLO�.OLHQWD��]�Z\NRU]\VWDQLHP�Z]RUX�VWDQRZLÇFHJR�=DĄÇF]QLN�QU���GR�8PRZ\��-HĝOL�LQIRUPDFML�Z�=JĄRV]HQLX�QLH�GD�VLÛ
XG]LHOLÉ�Z�W\P�VDP\P�F]DVLH��3RGPLRW�SU]HWZDU]DMÇF\�PD�RERZLÇ]HN�LFK�XG]LHODÉ�VXNFHV\ZQLH�EH]�]EÛGQHM�]ZĄRNL�

�� =HQER[�NRU]\VWD�Z\ĄÇF]QLH�]�XVĄXJ�WDNLFK�GDOV]\FK�SRGPLRWµZ�SU]HWZDU]DMÇF\FK��NWµUH�]DSHZQLDMÇ�Z\VWDUF]DMÇFH�JZDUDQFMH
ZGURľHQLD�RGSRZLHGQLFK�ĝURGNµZ�WHFKQLF]Q\FK�L�RUJDQL]DF\MQ\FK��E\�SU]HWZDU]DQLH�VSHĄQLDĄR�Z\PRJL�52'2�L�FKURQLĄR�SUDZD
RVµE��NWµU\FK�GDQH�GRW\F]Ç��=HQER[�]DSHZQLD��Lľ�GDOV]\�SRGPLRW�SU]HWZDU]DMÇF\�Z\SHĄQLD�WH�VDPH�RERZLÇ]NL�RFKURQ\�'DQ\FK
RVRERZ\FK��MDNLH�]RVWDĄ\�Z�8PRZLH�QDĄRľRQH�QD�3RGPLRW�SU]HWZDU]DMÇF\�

�� .OLHQW�Z\UDľD�]JRGÛ�RJµOQÇ�]JRGÛ�QD�NRU]\VWDQLH�SU]H]�=HQER[�]�GDOV]\FK�SRGPLRWµZ�SU]HWZDU]DMÇF\FK�Z�UDPDFK
3RGSRZLHU]HQLD��'R�WDNLFK�SRGPLRWµZ�QDOHľÇ�SRGZ\NRQDZF\��XVĄXJRGDZF\�L�ZVSµĄSUDFRZQLF\�=HQER[��NWµU]\�RWU]\PXMÇ�GDQH�Z
]DNUHVLH�L�QD�SRWU]HE\�UHDOL]DFML�8PRZ\�JĄµZQHM��=HQER[�MHVW�XSUDZQLRQ\�GR�XGRVWÛSQLHQLD�GDQ\FK�WDNľH�5HMHVWURP�1D]Z�'RPHQ�L
-HGQRVWNRP�&HUW\ILNXMÇF\P�ZVND]DQ\P�i���XVW����5HJXODPLQX�Z�]DNUHVLH�L�QD�SRWU]HE\�UHDOL]DFML�8PRZ\�JĄµZQHM��,QIRUPDFMH�QD
WHPDW�SRGPLRWµZ�WU]HFLFK�EÛGÇF\FK�RGELRUFDPL�GDQ\FK�]QDMGXMÇ�VLÛ�Z�3ROLW\FH�SU\ZDWQRĝFL�=HQER[
�KWWSV���]HQER[�SO�UHJXODPLQ\�KWPO�

�� =HQER[�LQIRUPXMH�.OLHQWD�R�]DPLHU]RQ\FK�]PLDQDFK�GRW\F]ÇF\FK�GRGDQLD�OXE�]DVWÇSLHQLD�SRGPLRWµZ�ZVND]DQ\FK�XVW�����Z�W\P�R
]DPLDU]H�SU]HND]DQLD�GDQ\FK�GR�SRGPLRWX�]�SDĆVWZD�WU]HFLHJR��QLH�SµļQLHM�QLľ�Z�WHUPLQLH����GQL�SU]HG�LFK�ZSURZDG]HQLHP��D
.OLHQW�Z�W\P�WHUPLQLH�PRľH�ZQLHĝÉ�VSU]HFLZ�ZREHF�WDNLFK�]PLDQ��Z�NWµU\P�Z\MDĝQL�SRGVWDZ\�GR�QLHXG]LHOHQLD�DNFHSWDFML�QRZHPX
SRGPLRWRZL��:QLHVLHQLH�VSU]HFLZX�R]QDF]D�EUDN�]JRG\�QD�GRGDQLH�OXE�]DVWÇSLHQLH�WDNLHJR�SRGPLRWX��:�WDNLP�SU]\SDGNX�6WURQRP
SU]\VĄXJXMH�SUDZR�UR]ZLÇ]DQLD�8PRZ\�SRZLHU]HQLD�RUD]�8PRZ\�JĄµZQHM�]H�VNXWNLHP�QDW\FKPLDVWRZ\P�

i���3UDZR�NRQWUROL

�� =HQER[�XPRľOLZLD�.OLHQWRZL�OXE�XSRZDľQLRQHPX�DXG\WRURZL�.OLHQWD�SU]HSURZDG]HQLH�DXG\WµZ�L�SU]\F]\QLD�VLÛ�GR�QLFK��]
]DVWU]HľHQLHP�QDVWÛSXMÇF\FK�ZDUXQNµZ�RNUHĝORQ\FK�Z�XVW����L���

�� $XG\W�SURZDG]RQ\�MHVW�Z�IRUPLH�DQDOL]\�RĝZLDGF]HĆ�L�GRNXPHQWµZ�SU]HGĄRľRQ\FK�SU]H]�=HQER[��=�]DNUHVX�DXG\WX�Z\ĄÇF]RQH�VÇ
LQIRUPDFMH�QLHGRW\F]ÇFH�3RGPLRWX�SRZLHU]DMÇFHJR��'DQH�RVRERZH�LQQ\FK�.OLHQWµZ�RUD]�GDQH�SRXIQH�=HQER[��:�V]F]HJµOQ\FK
Z\SDGNDFK��NWµU\FK�SRWU]HEÛ�.OLHQW�X]DVDGQL�Z�IRUPLH�SLVHPQHJR�Z\MDĝQLHQLD��DXG\W�PRľH�REHMPRZDÉ�WDNľH�ZL]\WDFMÛ�ORNDOL
3RGPLRWX�SU]HWZDU]DMÇFHJR��R�LOH�PDMÇ�EH]SRĝUHGQL�]ZLÇ]HN�Z�Z\NRQ\ZDQLHP�8PRZ\�SRZLHU]HQLD��:�WDNLP�Z\SDGNX�.OLHQW
]JĄDV]D�]DPLDU�SU]HSURZDG]HQLD�DXG\WX�FR�QDMPQLHM����GQL�SU]HG�MHJR�SURSRQRZDQ\P�WHUPLQHP��7HUPLQ�ZL]\WDFML�Z\]QDF]D
=HQER[�SR�NRQVXOWDFML�]�.OLHQWHP��.RV]W\�SU]HSURZDG]HQLD�DXG\WX�SRNU\ZD�.OLHQW�

�� $XG\WRUHP�Z\]QDF]RQ\P�SU]H]�.OLHQWD�QLH�PRľH�E\É�SRGPLRW�SURZDG]ÇF\�G]LDĄDOQRĝÉ�NRQNXUHQF\MQÇ�ZREHF�=HQER[��DQL�SRGPLRW
]�QLP�SRZLÇ]DQ\��SUDFRZQLN�OXE�SRGPLRW�ZVSµĄSUDFXMÇF\��EH]�Z]JOÛGX�QD�SRGVWDZÛ�]DWUXGQLHQLD�OXE�ZVSµĄSUDF\��$XG\WRU�SU]HG
SU]\VWÇSLHQLHP�GR�F]\QQRĝFL�VSUDZG]DMÇF\FK�MHVW�]RERZLÇ]DQ\�GR�]ĄRľHQLD�]RERZLÇ]DQLD�GR�]DFKRZDQLD�SR]\VNDQ\FK�LQIRUPDFML
Z�SRXIQRĝFL�

�� =HQER[�QLH]ZĄRF]QLH�LQIRUPXMH�.OLHQWD��MHĝOL�SROHFHQLH�Z\GDQH�Z�RSDUFLX�R�i���XVW����SNW����8PRZ\�OXE�Z�RSDUFLX�R�XVW����SRZ\ľHM
VWDQRZL�QDUXV]HQLH�52'2�OXE�LQQ\FK�SRZV]HFKQLH�RERZLÇ]XMÇF\FK�SU]HSLVµZ�

i���2GSRZLHG]LDOQRĝÉ

�� .DľGD�]H�6WURQ�RGSRZLDGD�]D�V]NRG\�Z\U]ÇG]RQH�GUXJLHM�6WURQLH�RUD]�RVRERP�WU]HFLP�Z�]ZLÇ]NX�]�Z\NRQ\ZDQLHP�8PRZ\�
]JRGQLH�]�SU]HSLVDPL�.RGHNVX�F\ZLOQHJR�

�� 8PRZD�SRZLHU]HQLD�VWDQRZL�LQWHJUDOQÇ�F]ÛĝÉ�8PRZ\�JĄµZQHM�L�MHM�QDUXV]HQLH�VWDQRZL�QDUXV]HQLH�8PRZ\�JĄµZQHM�
�� =HQER[�RGSRZLDGD�]D�V]NRG\�VSRZRGRZDQH�SU]HWZDU]DQLHP�'DQ\FK�RVRERZ\FK�Z�VSRVµE�QDUXV]DMÇF\�SU]HSLV\�52'2��LQQH
SRZV]HFKQLH�RERZLÇ]XMÇFH�SU]HSLV\�OXE�SRVWDQRZLHQLD�8PRZ\��MHĝOL�QLH�GRSHĄQLĄ�RERZLÇ]NµZ�QDĄRľRQ\FK�QD�QLHJR�SU]H]�SU]HSLV\
52'2��LQQH�SRZV]HFKQLH�RERZLÇ]XMÇFH�SU]HSLV\�OXE�SRVWDQRZLHQLD�8PRZ\�OXE�JG\�G]LDĄDĄ�SR]D�]JRGQ\PL�]�SUDZHP�SROHFHQLDPL
3RGPLRWX�SRZLHU]DMÇFHJR�OXE�ZEUHZ�W\P�SROHFHQLRP�

��:�SU]\SDGNX��JG\�]D�V]NRGÛ�VSRZRGRZDQÇ�SU]HWZDU]DQLHP�'DQ\FK�RVRERZ\FK�RGSRZLDGDMÇ�]DUµZQR�3RGPLRW�SRZLHU]DMÇF\��MDN
L�3RGPLRW�SU]HWZDU]DMÇF\��SRQRV]Ç�RQL�RGSRZLHG]LDOQRĝÉ�VROLGDUQÇ�]D�FDĄÇ�V]NRGÛ

i����&]DV�WUZDQLD�L�Z\SRZLHG]HQLH�8PRZ\

�� 8PRZD�]RVWDMH�]DZDUWD�QD�F]DV�RERZLÇ]\ZDQLD�8PRZ\�JĄµZQHM��:�FHOX�XQLNQLÛFLD�ZÇWSOLZRĝFL��UR]ZLÇ]DQLH�8PRZ\�JĄµZQHM
VNXWNXMH�UR]ZLÇ]DQLHP�8PRZ\�

�� 1LHGR]ZRORQH�MHVW�UR]ZLÇ]DQLH�8PRZ\�SRZLHU]HQLD�SU]HG�XSĄ\ZHP�RNUHVX�RERZLÇ]\ZDQLD�8PRZ\�JĄµZQHM�EH]�MHGQRF]HVQHJR
UR]ZLÇ]DQLD�8PRZ\�JĄµZQHM�

��:�WHUPLQLH����GQL�RG�]DNRĆF]HQLD�ĝZLDGF]HQLD�XVĄXJ�]ZLÇ]DQ\FK�]�SU]HWZDU]DQLHP��.OLHQW�PD�SUDZR�]ZUµFLÉ�VLÛ�GR�=HQER[�]
ZQLRVNLHP�R�]ZURW�SRZLHU]RQ\FK�'DQ\FK�RVRERZ\FK�Z�]DNUHVLH�RNUHĝORQ\P�Z�=DĄÇF]QLNX�QU���GR�8PRZ\��DNWXDOQ\P�QD�G]LHĆ
]ZURWX�

�� 3R�XSĄ\ZLH�WHUPLQX�RNUHĝORQHJR�Z�XVW�����Z�VSRVµE�L�WHUPLQLH�RNUHĝORQ\FK�Z�5HJXODPLQLH�=HQER[�XVXQLH�SRZLHU]RQH�PX�'DQH
RVRERZH��MDN�UµZQLHľ�XVXQLH�ZV]HONLH�LFK�LVWQLHMÇFH�NRSLH��FK\ED�ľH�SRZV]HFKQLH�RERZLÇ]XMÇFH�SU]HSLV\�QDND]XMÇ
SU]HFKRZ\ZDQLH�W\FK�'DQ\FK�RVRERZ\FK�

�� .DľGHM�]H�6WURQ�SU]\VĄXJXMH�SUDZR�UR]ZLÇ]DQLD�8PRZ\�Z�WU\ELH�QDW\FKPLDVWRZ\P��Z�SU]\SDGNX�QDUXV]HQLD�SRVWDQRZLHĆ�8PRZ\
SU]H]�GUXJÇ�6WURQÛ��Z�W\P�Z�SU]\SDGNX�QLH�Z\SHĄQLHQLD�SU]H]�GUXJÇ�6WURQÛ�RERZLÇ]NµZ�ZVND]DQ\FK�Z�52'2�OXE�LQQ\FK
SRZV]HFKQLH�RERZLÇ]XMÇF\FK�SU]HSLVDFK�GRW\F]ÇF\FK�RFKURQ\�GDQ\FK�RVRERZ\FK�



i����'DQH�NRQWDNWRZH�6WURQ

��:�VSUDZDFK�]ZLÇ]DQ\FK�]�UHDOL]DFMÇ�8PRZ\�6WURQ\�SRGDMÇ�QDVWÛSXMÇFH�GDQH�NRQWDNWRZH�
=H�VWURQ\�SRGPLRWX�SRZLHU]DMÇFHJR����0DĄJRU]DWD�6]OHQGDN�,1�',$/2*8(��
$GUHV�NRUHVSRQGHQF\MQ\��/HV]F]\QRZD������������2ZF]DUQLD��3/
$GUHV�H�PDLO��V]OHQGDN�P#ZS�SO
=H�VWURQ\�SRGPLRWX�SU]HWZDU]DMDˋFHJR��=HQER[
$GUHV�NRUHVSRQGHQF\MQ\��XO��'DˋEURZVNLHJR�����������&]HˋVWRFKRZD
$GUHV�H�PDLO��NRQWDNW#]HQER[�SO

�� 'RUÛF]HQLD�L�]DZLDGRPLHQLD��GOD�NWµU\FK�8PRZD�OXE�SRZV]HFKQLH�RERZLÇ]XMÇFH�SU]HSLV\�QLH�Z\PDJDMÇ�IRUP\�SLVHPQHM�
GRNRQ\ZDQH�VÇ�GURJÇ�HOHNWURQLF]QÇ�QD�DGUHV\�H�PDLO�6WURQ�

�� 2�]PLDQLH�GDQ\FK�]DZDUW\FK�Z�XVW����SRZ\ľHM�NDľGD�]H�6WURQ�]DZLDGRPL�QLH]ZĄRF]QLH�GUXJÇ�6WURQÛ�Z�IRUPLH�HOHNWURQLF]QHM�
=PLDQD�GDQ\FK�]DZDUW\FK�Z�XVW����SRZ\ľHM�QLH�VWDQRZL�]PLDQ\�8PRZ\�

i����3RVWDQRZLHQLD�NRĆFRZH

�� 8PRZD�SRGOHJD�SUDZX�SROVNLHPX�L�ZFKRG]L�Z�ľ\FLH�]�GQLHP�MHM�SRGSLVDQLD�SU]H]�6WURQ\�
�� =DĄÇF]QLNL�VWDQRZLÇ�LQWHJUDOQÇ�F]ÛĝÉ�8PRZ\�
��:�VSUDZDFK�QLHXUHJXORZDQ\FK�8PRZÇ�]DVWRVRZDQLH�PDMÇ�SRZV]HFKQLH�RERZLÇ]XMÇFH�SU]HSLV\�SUDZD�SROVNLHJR�RUD]�52'2�
��:�SU]\SDGNX�UR]ELHľQRĝFL�SRVWDQRZLHĆ�8PRZ\�SRZLHU]HQLD�L�8PRZ\�JĄµZQHM�SLHUZV]HĆVWZR�PDMÇ�SRVWDQRZLHQLD�8PRZ\
SRZLHU]HQLD�

��:V]HONLH�]PLDQ\�OXE�X]XSHĄQLHQLD�8PRZ\�Z\PDJDMÇ�]DFKRZDQLD�IRUP\�SLVHPQHM�SRG�U\JRUHP�QLHZDľQRĝFL��FK\ED�ľH�8PRZD
VWDQRZL�LQDF]HM�

�� 3U]HQLHVLHQLH�SUDZ�L�RERZLÇ]NµZ�Z\QLNDMÇF\FK�]�8PRZ\�MHVW�GRSXV]F]DOQH�Z\ĄÇF]QLH�Z�SU]\SDGNX��JG\�QDVWÛSXMH�SU]HQLHVLHQLH
SUDZ�L�RERZLÇ]NµZ�Z\QLNDMÇF\FK�]�8PRZ\�JĄµZQHM��=PLDQD�6WURQ\�8PRZ\�QDVWÛSXMH�QD�ZDUXQNDFK�RNUHĝORQ\FK�Z�8PRZLH
JĄµZQHM�GOD�]PLDQ\�6WURQ\�8PRZ\�JĄµZQHM�

�� 6ÇGHP�ZĄDĝFLZ\P�GOD�UR]VWU]\JDQLD�VSRUµZ�SRZVWDĄ\FK�Z�]ZLÇ]NX�]�UHDOL]DFMÇ�8PRZ\�MHVW�VÇG�ZĄDĝFLZ\�GOD�VLHG]LE\�SRZRGD�
�� 8PRZÛ�VSRU]ÇG]RQR�Z�GZµFK�HJ]HPSODU]DFK��SR�MHGQ\P�GOD�NDľGHM�]H�6WURQ�
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3U]HGPLRW�SU]HWZDU]DQLD

.DWHJRULH�RVRʡE��NWRʡU\FK�GDQH�GRW\F]Dˈ

NOLHQFL�.OLHQWD

SRWHQFMDOQL�NOLHQFL�.OLHQWD

SUDFRZQLF\�.OLHQWD

NDQG\GDFL�GR�SUDF\�.OLHQWD

ZVSRʤĄSUDFRZQLF\�.OLHQW

DERQHQFL�.OLHQWD

NRQWUDKHQFL�.OLHQWD

RIHUHQFL�.OLHQWD

GRVWDZF\�.OLHQWD

]OHFHQLRGDZF\�.OLHQWD

]OHFHQLRELRUF\�.OLHQWD

LQWHUQDXFL
X]ʪ\WNRZQLF\�VWURQ�LQWHUQHWRZ\FK��VNOHSRʤZ�LQWHUQHWRZ\FK��SRUWDORʤZ�LQWHUQHWRZ\FK��IRURʤZ�G\VNXV\MQ\FK��FKDWRʤZ�LQWHUQHWRZ\FK�QDOH]ʪDˋF\FK
GR�.OLHQWD

LQQH��SURVLP\�R�SRGDQLH�NDWHJRULL�RVRʡE�NWRʡUH�QLH�]RVWDĄ\�Z\PLHQLRQH�SRZ\]ʧHM���MHVʡOL
WDNLH�Z\VWHˈSXMDˈ�
�
�

5RG]DM�GDQ\FK�RVRERZ\FK

=Z\NĄH

GDQH�LGHQW\ILNDF\MQH��LPLHˋ��GUXJLH�LPLHˋ��QD]ZLVNR��QD]ZLVNR�URGRZH��GDWD�XURG]HQLD��PLHMVFH�XURG]HQLD��LPLRQD�URG]LFRʤZ�
QD]ZLVNR�URGRZH�PDWNL��QXPHU�GRZRGX�RVRELVWHJR��QXPHU�SDV]SRUWX��1,3��5(*21��3(6(/��ORJLQ��QXPHU�WHOHIRQX��DGUHV�H�PDLO�
ZL]HUXQHN�

GDQH�DGUHVRZH��NUDM��PLDVWR��PLHMVFRZRVʤFʤ��XOLFD��QXPHU�XOLF\��QXPHU�GRPX��NRG�SRF]WRZ\��ZRMHZRʤG]WZR��SRZLDW��JPLQD�

GDQH�WUDQVDNF\MQH��GDQH�KDQGORZH��GDQH�NVLHˋJRZH��GDQH�SĄDFRZH�

GDQH�PDUNHWLQJRZH��]JRG\�QD�Z\V\ĄDQLH�LQIRUPDFML�KDQGORZ\FK��SUHIHUHQFMH��XSRGREDQLD��]DLQWHUHVRZDQLD��KLVWRULD�]DNXSRʤZ�
KLVWRULD�DNW\ZQRVʤFL�LQWHUQHWRZHM�

LQQH��SURVLP\�R�SRGDQLH�URG]DMX�GDQ\FK�NWRʡUH�QLH�]RVWDĄ\�Z\PLHQLRQH�SRZ\]ʧHM��
MHVʡOL�WDNLH�Z\VWHˈSXMDˈ�
�
�

6]F]HJRʤOQH�NDWHJRULH�GDQ\FK�RVRERZ\FK
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�
�

6]F]HJRʤOQH�NDWHJRULH�GDQ\FK�RVRERZ\FK
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�
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=DĄÇF]QLN�QU��
:]µU�]JĄRV]HQLD�1DUXV]HQLD�RFKURQ\�GDQ\FK�RVRERZ\FK

=JĄRV]HQLH�QDUXV]HQLD�RFKURQ\�GDQ\FK�RVRERZ\FK�QU�������

'DWD�]JĄRV]HQLD��������

&KDUDNWHU�1DUXV]HQLD

'DWD�1DUXV]HQLD

&]DV�WUZDQLD�1DUXV]HQLD

0LHMVFH�]DLVWQLHQLD�1DUXV]HQLD

'DWD�VWZLHUG]HQLD�1DUXV]HQLD

0LHMVFH�VWZLHUG]HQLD�1DUXV]HQLD

.DWHJRULH�RVµE��NWµU\FK�GDQH�GRW\F]Ç�L
NWµU\FK�GRW\F]\�1DUXV]HQLH

3U]\EOLľRQD�OLF]ED�RVµE��NWµU\FK�GDQH
GRW\F]Ç�L�NWµU\FK�GRW\F]\�1DUXV]HQLH

.DWHJRULH�GDQ\FK�RVRERZ\FK��NWµU\FK
GRW\F]\�1DUXV]HQLH

3U]\EOLľRQD�OLF]ED�ZSLVµZ�GDQ\FK
RVRERZ\FK��NWµU\FK�GRW\F]\�1DUXV]HQLH

2SLV�PRľOLZ\FK�NRQVHNZHQFML�1DUXV]HQLD

2SLV�ĝURGNµZ�]DVWRVRZDQ\FK�OXE
SURSRQRZDQ\FK�SU]H]�3RGPLRW
SU]HWZDU]DMÇF\�Z�FHOX�]DUDG]HQLD
1DUXV]HQLX��Z�W\P�Z�VWRVRZQ\FK
SU]\SDGNDFK�ĝURGNµZ�Z�FHOX
]PLQLPDOL]RZDQLD�MHJR�HZHQWXDOQ\FK
QHJDW\ZQ\FK�VNXWNµZ

&]\�SRGDQH�LQIRUPDFMH�VWDQRZLÇ
ZV]\VWNLH�LQIRUPDFMH��NWµUH�GRW\F]Ç
1DUXV]HQLD�RFKURQ\�GDQ\FK�RVRERZ\FK"
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